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(n"w '97x2) TNIXN TOOnI NN N"'IT

2004 2005 2006 2007 | 1-3/2007  1-3/2008
35,792 34,072 36,103 42,536 10,785 14,443 (MTRP2) 397993 1901
102.58 105.33 103.86 100.58 101.72 101.80 () 95N) 2975 Y¥IN VAN

10298 295 M92an

3,671,426 3,588,640 3,749,536 4,278,139 | 1,097,095 1,470,257 157595 NN
22.9% -2.3% 4.5% 14.1% 16.9% 34.0% AMPNS %
252,143 279,166 310,434 351,648 | 77,966 91,740  TOW O MMWI D89N NN
12.2% 10.7% 11.2% 13.3% 10.1% 17.7% AMPNS %
3,923,569 3,867,806 4,059,970 4,629,787 | 1,175,061 1,561,997 M0 9710
22.2% 1.4% 5.0% 14.0% 16.4% 32.9% ArNS %
$7090) PN MY

3,923,569 3,867,806 4,059,970 4,629,787 | 1,175,061 1,561,997 M0 2710
22.2% 1.4% 5.0% 14.0% 16.4% 32.9% AMPNS %
3,458,021 3,426,412 3,563,513 3,880,774 | 1,004,996 1,272,559 0N MOY
88.1% 88.6% 87.8% 83.8% 85.5% 81.5% MI0N TON %
465,548 441,394 496,457 749,013 | 170,065 289,438 9% MY
11.9% 11.4% 12.2% 16.2% 14.5% 18.5% MI0N TON %
34,111 40,218 30,092 47,383 7,206 10,809 PPV MM TINEIN
0.9% 1.0% 0.7% 1.0% 0.6% 0.7% MI0N TON %
29,459 23,107 28,494 32,077 8,025 8,930 NPY9) N9AIN TRYIN
0.8% 0.6% 0.7% 0.7% 0.7% 0.6% MM TON %
401,978 378,069 437,871 669,553 | 154,834 269,699 s¥a1 AN
10.2% 9.8% 10.8% 14.5% 13.2% 17.3% M0 TON %
(22,018) 13,734 (38,137)  (64,392) | (11,934)  (56,626) 10 )0 (M) MM
-0.6% 0.4% -0.9% 1.4% -1.0% -3.6% MM TON %

0 5,125 (300) 128 0 170 O ,IINK (MXXIN) MDION

0.0% 0.1% 0.0% 0.0% 0.0% 0.0% MM TON %
379,960 396,928 399,434 605289 | 142,900 213,243 D01 %95 NN
124,416 132,770 125345 176,779 | 42,725 62,785 A9397N by DO
32.7% 33.4% 31.4% 29.2% 29.9% 29.4% >DOPON OD %
255,544 264,158 274,089 428,510 | 100,175 150,458 D301 ANNY NN
5,862 44,470 (700) (1,742) 63 (202) ”’3”13‘,’;;;:@:‘252;;‘
261,406 308,628 273,389 426,768 | 100,238 150,256 3 P
6.7% 8.0% 6.7% 9.2% 8.5% 9.6% OB TO %
81,689 81,648 91,741 91,190 | 90,305 90,516  (D95N) 91911 NPan 1900
3.20 3.78 2.98 4.68 1.11 1.66 () 59Y1 15309 AN
401,978 378,069 437,871 669,553 | 154,834 269,699 »9wam M
11,613 9,257 9,613 11,012 2,356 3,598 nNo
413,591 387,326 447,484 680,565 | 157,190 273,297 Ebitda
10.5% 10.0% 11.0% 14.7% 13.4% 17.5% M0 TON %
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(n"w '9%x2a) 2007 Y192 n2yan niNiT

2007 10-12/2007 7-9/2007 4-6/2007 1-3/2007
42,536 11,827 8,902 11,022 10,785 2579599010
100.58 100.38 102.82 97.85 101.72 2579 YN PPN
10298 29Y MYIN
4,278,139 1,187,215 915,283 1,078,546 1,097,095 25795 non
14.1% 44.0% -1.7% 2.2% 16.9% (Napn 0% onva) NN %
351,648 101,044 91,576 81,062 77,966 TOM >MPYY DX95N NPIN
13.3% 25.0% 14.5% 2.9% 10.1% (N9apn 0% onva) NNYY %
4,629,787 1,288,259 1,006,859 1,159,608 1,175,061 M99 3710
14.0% 42.3% -0.4% 2.3% 16.4% (N9apn 0% onva) NNYY %
17990 AN MY
4,629,787 1,288,259 1,006,859 1,159,608 1,175,061 m9o9n
3,880,774 1,085,038 819,821 970,919 1,004,996 MONN My
83.8% 84.2% 81.4% 83.7% 85.5% mMoNN ToN %
749,013 203,221 187,038 188,689 170,065 M NN
16.2% 15.8% 18.6% 16.3% 14.5% mMoNN ToN %
47,383 18,723 12,872 8,582 7,206 PPV N0 MIRSIN
1.0% 1.5% 1.3% 0.7% 0.6% mMoNN ToN %
32,077 7,607 7,907 8,538 8,025 NPHHY NONIN MNNIN
0.7% 0.6% 0.8% 0.7% 0.7% mMoNN ToN %
669,553 176,891 166,259 171,569 154,834 Yan NN
14.5% 13.7% 16.5% 14.8% 13.2% mMoNN ToN %
(64,392) (29,712)  (23,072) 326 (11,934) I0Y PN (MRIN) MODIIN
128 278 0 (150) 0 ), MINN (MNKIN) MOION
605,289 147,457 143,187 171,745 142,900 001 225 NN
176,779 41,982 40,757 51,315 42,725 NoIdNN YY DON
29.2% 28.5% 28.5% 29.9% 29.9% YDOPON N %
428,510 105,475 102,430 120,430 100,175 0501 NI NN

] [} > [] ]

(1,742) (2,194) 80 309 63 TR
426,768 103,281 102,510 120,739 100,238 PIAM
9.2% 8.0% 10.2% 10.4% 8.5% 90N TON %
91,190 93,892 90,717 90,104 90,305 (D299N) 919772 NI 19010
4.68 1.10 1.13 1.34 1.11 (N7v) 919772 N2 NN
:Ebitda
669,553 176,891 166,259 171,569 154,834 Y9IWon NN
11,012 3,167 2,709 2,780 2,356 nno
680,565 180,058 168,968 174,349 157,190 Ebitda
14.7% 14.0% 16.8% 15.0% 13.4% mMoNN ToN %
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(n"w '9%7x2a) 2008-2009 nawa 73 NN N'TAN

NN 93192 +99NN NN NN NN Yyaa

2009E 2008E 10-12/08E 7-9/08E 4-6/08E 1-3/2008
49,848 47,474 11,827 9,080 12,124 14,443 1579579010
5.0% 11.6% 0.0% 2.0% 10.0% 33.9%  apnnywary o) NN %
99.0 101.2 100.0 101.0 102.0 101.8 2579 YN PPN
10298 29Y MYIN
4,934,947 | 4,806,709 | 1,182,700 917,084 1,236,668 | 1,470,257 25995 NPOn
2.7% 12.4% -0.4% 0.2% 14.7% 34.0% (Napn 0% onva) NN %
459,316 406,474 116,201 105,312 93,221 91,740 TOM >IPYWI DX9YN NN
13.0% 15.6% 15.0% 15.0% 15.0% 17.7% (N9apn .05 o) NN %
5,394,263 | 5,213,184 | 1,298,901 1,022,396 1,329,890 | 1,561,997 M99 3710
3.5% 12.6% 0.8% 1.5% 14.7% 32.9% (Napn 0% onva) NN %
17990 AN MY
5,394,263 | 5,213,184 | 1,298,901 1,022,396 1,329,890 | 1,561,997 mM9991
4,558,152 | 4,337,863 | 1,097,571 863,925 1,103,808 | 1,272,559 MoNN MYy
84.5% 83.2% 84.5% 84.5% 83.0% 81.5% MINN TON %
836,111 875,320 201,330 158,471 226,081 289,438 M9 NN
15.5% 16.8% 15.5% 15.5% 17.0% 18.5% MINN TON %
44,763 43,701 10,391 9,202 13,299 10,809 PV N9 MINNIN
0.8% 0.8% 0.8% 0.9% 1.0% 0.7% MONN TON %
34,280 33,466 9,092 6,134 9,309 8,930 nPHY NHNIN MINXIN
0.6% 0.6% 0.7% 0.6% 0.7% 0.6% MONN TON %
757,068 798,154 181,846 143,136 203,473 269,699 "yan N4
14.0% 15.3% 14.0% 14.0% 15.3% 17.3% MONN TON %
(120,000) (156,626) (20,000)  (20,000) (60,000) | (56,626) VI NP (MNKHN) MOIdN
0 170 0 0 0 170 TINN (MINXIN) MDIIN
637,068 641,698 161,846 123,136 143,473 213,243 001 2% AN
165,638 178,468 43,698 33,247 38,738 62,785 NIONN DY DN
26.0% 27.8% 27.0% 27.0% 27.0% 29.4% YDUPON DN %
471,430 463,230 118,148 89,889 104,735 150,458 001 NI NN
0 (202) 0 0 ol @2 T e
471,430 463,028 118,148 89,889 104,735 150,256 P3N
8.7% 8.9% 9.1% 8.8% 7.9% 9.6% MONN TON %
93,321 92,392 93,321 93,321 93,321 90,516 (D295N) NIN 190N
5.05 5.01 1.27 0.96 1.12 1.66 (rw) 919972 N30 NN
:Ebitda
757,068 798,154 181,846 143,136 203,473 269,699 IYON NN
14,000 13,313 3,238 3,238 3,238 3,598 nno
771,068 811,466 185,084 146,374 206,711 273,297 Ebitda
14.3% 15.6% 14.2% 14.3% 15.5% 17.5% MONN TON %
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(n"w 21'7"n) "1y NdIVN

minn minn minn NN mnn J;:’;;”; mnn
N0 | 2012E 2011E 2010E 2009E 2008E 4-12/08E
6,218.6 | 6,096.7 5,890.5 5,664.0 5,394.3 5,213.2 3,651.2 M99
2.0% 3.5% 4.0% 5.0% 35% 12.6% 0.1%  (>apn.nnmys) NN %
5,410.2 | 5,304.1 5,065.9 4,842.7 4,558.2 4,337.9 3,065.3 MPORN Moy
87.0% | 87.0% 86.0% 85.5% 84.5% 83.2% 84.0% MIN ToN %
808.4 792.6 824.7 821.3 836.1 875.3 585.9 M) HNY
13.0% | 13.0% 14.0% 145% 155% 16.8% 16.0% MIN TON %
49.9 48.9 47.7 46.3 44.8 43.7 32.9 PV N790 MIRIIN
0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.9% MIN TON %
38.2 37.4 36.5 35.5 34.3 33.5 24.5 N5521 NFMIN MNIN
0.6% 0.6% 0.6% 0.6% 0.6% 0.6% 0.7% MIN ToN %
720.4 706.3 740.5 739.4 7571 798.2 528.5 NV NN
11.6% | 11.6% 12.6% 131% 14.0% 15.3% 14.5% MIN ToN %
180.1 176.6 185.1 184.9 196.8 - 142.7 on
25.0% | 25.0% 25.0% 25.0% 26.0% - 27.0% on %
540.3 529.7 555.4 554.6 560.2 - 385.8 73 YIPON DY
14.0 14.0 14.0 14.0 14.0 - 9.7 nno
VIIP V151 NYPYN
(14.0) (14.0) (14.0) (14.0) (14.0) - (9.7) ! (CAP|EX)
0.0 (20.6) (22.7) (27.0) (18.1) - (20) NN PN NTH
540.3 509.1 532.7 527.6 542.1 - 366.1 (R Ny SR BN
4.250 4.250 3.250 2.250 1.250 - 0.375 NP MNPN
4,504.1 339.5 390.8 425.8 481.2 - 353.3 MOINY DI
IR \LAd7) R AT RAI)
6,495 YIWAN MY
(219) 03 ,N1PDIY NMNINNN
34 NNPNA NYPYND 1797
10) ONT) DON
6,299 193N MY 37ND
5,108 (M *30) Pvw MY
1999972 N2INY MY
6,299 n7aNN MY
72 D>PHIN YINN NNHN
6,371 2919 NN MY
93,321 919772 NI 1901
68.27 () 19 95010
56.25 () >N 1NN
T NINAl X 7"ama nigtnaa ¥ 21% 2IUN HIYY ¥a %
72NN 7 101 ,NI'01'9N NIFIANANN NIN'D 18% DINPOYT %
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NIYIAN NINM
14.5 14.0 13.6 13.5 13.0 12.5 E2008 MY nnaY raon
14.4 13.9 13.5 13.4 12.9 124 E2009 mvd N1d D191 92901
5.01 5.01 5.01 5.01 5.01 5.01 E2008 myw ,im 7nd ) NN
5.05 5.05 5.05 5.05 5.05 5.05 E2009 myw [ 7709 ) NN
72.67 70.16 68.27 67.66 65.15 62.64 (rm) 19 921N
56.25 56.25 56.25 56.25 56.25 56.25 () X703 ,5N51 1IN PHND
29.2% 24.7% 21.4% 20.3% 15.8% 11.4% PN T ¥ %
10.0% 19997 NYY
12.50 2.0% TIIN ML NNINY NYIY
1 () N23NY 1¥°0 NN MY NIN%
M0 NYIY
11.0% 10.5% 10.0% 9.5% 9.0% 68.27
56.37 59.27 62.49 66.09 70.14 1.0% NINY NYY
58.49 61.67 65.21 69.20 73.72 1.5% TN ML
60.86 64.35 68.27 72.72 77.80 2.0%
63.50 67.37 71.74 76.75 82.52 2.5%
66.47 70.78 75.71 81.39 88.01 3.0%
1(%) PIYN HYM WD MY NIN
190 NYIY
11.0% 10.5% 10.0% 9.5% 9.0% 21.4%
0.2% 5.4% 11.1% 17.5% 24.7% 1.0% NN NYIY
4.0% 9.6% 15.9% 23.0% 31.1% 1.5% TN ML
8.2% 14.4% 21.4% 29.3% 38.3% 2.0%
12.9% 19.8% 27.5% 36.4% 46.7% 2.5%
18.2% 25.8% 34.6% 44.7% 56.5% 3.0%
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