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December Fiscal Year Annual Earnings FY 2005 FY 2006
($in 000s, except EPS and Ratios) 2002A 2003A 2004E 2005A 2006E 2007E Q1-05A  Q2-05A  Q3-05A  Q405A QI1-06E  Q2-06E  Q3-06E  Q4-06E
Revenues $426,989 $432,572 $515360 $579,350 $650,712  $708,641 | $137,661  $144,563  $141,068  $156,058 $146,369  $157,626 ~ $163,389  $183,328
Cost of revenues 20,693 18,923 23,553 24,718 29,482 31,889 5,552 6,505 6,317 6,344 6,440 7,093 7,516 8,433
Research and development 28,709 29,314 43,186 49,290 54,191 63,778| 12,776 11,880 12,441 12,193 12,441 13,398 14,051 14,300
Selling and marketing 104,606 111,007 132,796 140,283 175,158 187,790 34,061 36,905 33,046 36,271 36,592 44,135 44,932 49,499
Genera and administrative 17,969 17,644 23,657 23,984 24,980 31,889 6,248 6,013 5,951 5772 5,855 5,990 6,536 6,600
Amortization of intangible assets and deferre 0 0 31,949
Operating Profit/Loss 255,012 255,684 260,219 341,075 366,901 393,296 79,024 83,260 83,313 95,478 85,040 87,010 90,354 104,497
Net Financial Income 49,314 43,506 44,777 54,177 59,159 63,891 12,401 13,468 14,321 13,987 14,768 14,782 14,797 14,812
Profit before incomes taxes 304,326 299,190 304,996 395,252 426,060 457,187 91,425 96,728 97,634 109,465 99,808 101,792 105,151 119,309
Income taxes 49,246 55,311 56,603 66,181 72,069 80,764 15,094 16,378 16,642 18,067 16,602 16,939 18,025 20,503
Net Income (Proforma) 255,080 243,879 278,717 326,904 352,507 376,424 75,789 79,808 80,450 90,857 82,840 84,487 86,750 98,430
EPS, Diluted (Proforma) $1.01 $0.96 $1.07 $1.30 $1.42 $1.52 $0.30 $0.32 $0.32 $0.37 $0.33 $0.34 $0.35 $0.40
Diluted Shares Outstanding (mil) 252.8 255.1 260.6 251.7 247.4 248.4 256.2 252.2 250.1 248.6 247.6 2479 246.9 247.2
Ratios:
R&D/ Sdles 6.7% 6.8% 8.4% 8.5% 8.3% 9.0% 9.3% 8.2% 8.8% 7.8% 8.5% 8.5% 8.6% 7.8%
S&M/ Sales 24.5% 25.7% 25.8% 24.2% 26.9% 26.5% 24.7% 25.5% 23.4% 23.2% 25.0% 28.0% 27.5% 27.0%
G&A/ Sales 4.2% 4.1% 4.6% 4.1% 3.8% 4.5%) 4.5% 4.2% 4.2% 3.7% 4.0% 3.8% 4.0% 3.6%
Operating Margin 59.7% 59.1% 50.5% 58.9% 56.4% 55.5% 57.4% 57.6% 59.1% 61.2% 58.1% 55.2% 55.3% 57.0%
Tax Rate 16.2% 18.5% 18.6% 16.7% 16.9% 17.7% 16.5% 16.9% 17.0% 16.5% 16.6% 16.6% 17.1% 17.2%
Net Margin 59.7% 56.4% 54.1% 56.4% 54.2% 53.1% 55.1% 55.2% 57.0% 58.2% 56.6% 53.6% 53.1% 53.7%
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DIPN DWTIND 12 -1 DIV NRIWVD 9P APIM IMynwn nany aRwN 0% nnax It Inavny — (Strong Buy) aptn nmp

D210 DVTIND 12 -1 PIVN NRIVA HY WMPNVN NATIY IRIVN 22302 1NAX 12N ,Inayns — (Buy) nmp

.D21PN WYWTIND 12 -1 PIVN DRIVN YY NATIY IRIWN 2210Y ANax 1NN IN3ynY — (Outperform) any nxwn

.DY1PN DVWTIND 12 -1 PIVN NRIVNY NMT ARWD 211209 Inax 7ann anavnd — (Marketperform) pw nxiwvn

D PN WTINA 12 -1 PV NRIWD NMYY 70N NRIWN 1109 ANax nn ,navny — (Underperform) qon nrywn

YRV TIIRG VYN AR DY D'IPN DYWTIND 12 -1 PIVH IRIYD NMYY 70N NRIVN 2372 ANaX 7ann ,1anaIvn — (Sell) 1on

YN MNNANN 0PpNN DR D'RIN DYWTIND 12 -2 PIVN NRIVN NMYY NATIY NRIVN 220Y NNy 1ann — (Speculative Buy) nyarohipao nnp
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